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6allr:b E$goqmbob b,CqSCJ&Jq,Cbc

Jqrdoqro: orboq"obo ouioeo: 29.10.2019 Place: Tbilisi

$o6s0qrgb$g brboU 6rlrgoqrrnboU bgq,666gq'3brb
(tsgOqrgoOtso - 

"bCqflAfdl3q$5") 6rgo603bgqro.> E36qr35
0br6g3bb tsr'r6ob:

tBb 
"bo6o' Qo0Jr6or 6g6ob66o63bgq,o l-r;j.:6or3gq,r'rLr

3.>6c,r60qrgbq,r'rboU E3l.tbr0ob,:qr, l-l)oqr36gogo3r3o('r
6rn696o: 400090897) (630qr6oddo - "AgrNBCE 

cT"),

$r60r'rqr6g6oq,c, 0olro qn63j$r.r6oi-r, b-6o aCE))
br6rq,o03oq,ob (bsj.r6o3gq,r'rL Eoj:q,ri3, Jo6;qro
6r'1096o: 01018006453) 0o96;

"Xt'tGXor 6.rJ SC68C6I, .6J.' Qc'r0Jr6o.:
6g6olig6o63b3q,o 61310ol-1 3g6dgq,gboU
3r6er60qrXbq,c'rbob ts3tr$.l0ol-tlqr, bmqr366ogo3r1:oc'r
6o096o: 1675428) (ts30q6r'r0do - "brEt1cryBCq,o")
$r60r'rqrgX6oq,o brjrt6cr63qro0o 0olro goq,orq,oLr
,,ao36go ao6yor"-b (goq,o.rqro 6g6ob66o63bgq,o
b,:jr6orpq,r'rb 3rbo60p3bq,r.rbob tsgl-r.:b.lEol-r;qp,

Lroqr36gogo316oo 6o636o: 402092016) 3gq'3br0r'rtmq,o
$r60r.r0sq636gqoL j-6o 616o10 Bob6rdob (b,>jr6o6gq,ob
Ornjrqrrig, Jo6rpo 6r.1095o: 01005031021) 0o36.

AobroeJb, ,,Ogoq-opqb" l.ry6lr ogoqrmb

,,3,:0goqr3gq,ob5r6", bnq'o ,,5r0gopg3qrL" bg6b
0ogoqrr.rb,,5rto" ..0yoqr33q,b''.

BSr0q'Cb!66 "bCqflAlflCqTbrtp" hql8o6C6rob btocr,,

"agosesceo" a6 "tl8$agscqPrf 
o$mq6tn$ agosmt0:

S3bqn l.$mucr66bCbo

i,6,,b3p8g6gq,9brEo" 5rEoggbgbgq, gg60obgbL, orp3o
i930qr6r'rEtso l-tbg.:26r6rq 16 0r'rbqrr fuoro 5r6lr.r$q36,r,
rfu or E30qg5o E6ots36Xq,e$gbo:

I 1.1. "aohqnbolt 
qCEC66l" - 6r6Ur9cq36gq,or .r0

,,bgqts66gq,gboU" 63-4 Ogbq,oor ;

112. "b6q81ldrJq,xbol, furBo Qfuqnlr orltrx,eo" -
,,8br69orr" 0o36,,fuq,0g6gq,gboLr" fuq,0og3r6ob' trg0oor 6s6Lr$q36gqo or6oqo.

GAS SALE AGREEMENT

Date:29.10.2019

Agreement (hereinafter - the
executed between the following

This Gas Sale

"Agreement") is
parties:

BAGO LLC (the company registered under the laws of
Georgia. identification number: 400090897)
(hereinafter - the "Buyer") represented by its Director
Mr. Gela Bagalishvili (the citizen of Georgia, personal
number: 01018006453);

Georgia Nen Ventures Inc. (the company registered
under the laws of commonwealth of Bahamas.
identification number: 1675428) (hereinafter - the
"Seller") represented by the authorized representative.
Ms. Mariam Chikhradze (citizen of Georgia. personal
number: 01005031021) of its branch in Georgia - GNV
Georgia (the branch registered under the laws ofGeorgia,
identifi cation number: 4020920 I 6).

Whereas rhe Buver wishes 1o bu1 and rhe Selier desires
to sell Gas to the Buver,

Byoccuting this Agreement, the Seller and the Buyer
agree as follows:

Article 1. Definitions

The terms used in this Agreement. unless defined
otherwise afterwards. shall have the following meanings:

1.1.1. "Delivery Pointi' - as defined bl Articie 4 ofthis
Agreement.

1.1.2. "Effective Date" - the above-indicated date of
signing of the Agreement by the Panies.

1.1.3. "Force-majeure" - A circumstance stipulated
by Article 10 of the Agreement:

1. 1.3. "Bo6lr-8rf'r6o" - gr6b.rbq363q,or
,,\q,fu363q,3bob" 03-10 Egbq,oor;
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1.1.4. "Artob goripb€(tbr" - $185 (rb erorb0ogqrrb3oro
,:38 qroq,.l6o) 1,000 03 ,,g.:bobar3oU";

1.15. 
"ar&'rSCbol, ('i6!A6A6,CSo" - ]sbg6qoqr3bo,
0opUsq.o36gbo er br$.tr60r,rcr qrsEsqrgr6gbo
qrlt3q,3o r6glrorr3olr XIF trsqrogg6bocr
(ts3Oqr5ccOtso -,,XIF bE srJo") OC6o$o6osgl6 qr.> OoU
o663q'o3;

1.1.6. "0bf,C" - grg-3JgJC, ,,5r0goq6gq,o., 16

,,6gopggq,o";

1.1,4, "Yalue ofGas" - $185 (one hundred eighty-five
US Dollars) per 1.000 m3 of Gas;

1.1.5. "Mining Devices', - wellbores. pipelines and
enterprise devices on West Rustavi License
(hereinafter - the .XIF Block') and
surrounding area:

1.1.6. "Parq'' - Separately the Buyer or the Seller:

1,7.7. ,n0bsf,SCbo" - 36cnobq,o3rqr, ,,5.:09op3gq,o'' qrr 1.1.7. .6parties,, 
-.lointly the Seller and the Buyer:

,,6goP33qoo";

I.l.E. ;fpfnfltgeftOob eeC" -,,b3g8663q,3botr
drqrrBo ts3b3q,ob orr6opoqr.:6" grn33qro 0r,r0qr336o
or3oLi 27 6o6b3o;

1.1.9. 
"trlJ66td,o0r'r ogC" - Jgr6or.rqro, qtgg3b3q:o
3rqr36qr,:6ry9o or3ob 3o63gq,o 6ogb3oqrr6 16,>33

3rq,36q:dryq,o orgob br.rq,rn 6o6b3oi-r BroSqroor,
6o0goL,6r60rgqrob,:0o,,0goqrg9q,Lr" fioggoqr3br
.:6 g6p.: 6o3$opoll ,,6rbo";

..1.10. 
^6rto: - gr6l.r.rtqg6gq,or $o6r0qrgbr6g
,,b3qts66gq,gboU" 2. 1. Ogbq,oor;

..1.11. "6r$ob oUqgfr, iix"(tr6<n8r" - ,,b:r63r6o0rn
orggtso'' oJlC$r'lb6o3r(, Oo$oqrSbgq'o 3;t,otr
rnqr36obJ:

1.1.f2. 
"ECb$C Jo6o" - 3o6o, 6r,r0gq,og 16 r6:rb
rgoqro63bgqo 169 ,,0goqr3gq,orr6,' qt rrlg
,.6:0goqt33q,or16":

1 1.13. -A,6cgbgCC3o Ar6repdxl. - ,,0ogoqr3bot_r
Jg6j6or.r6" AJ6o)AUCbUq,o,,brt5ob,, i5ber6o
q:rbrg6r6o

A3bqrl 2. bCq,llJlf,"Jq,Cbol, lr!6$0

:,1. b3q,tsg6pq',9bob ir:6.:61 gr60r.r.:qr6g6l_r,,XIF
6q',o39ca" 6r'rJogbgq,o bg63b6o3o .:o6ol-r .:b

So6goqr3gq,oi: 3por36oqro bg6gb6o3o lo6ou
(630q96o0tso - 

^pto') 
brbgoqrobs.

2'.L. ,,ArAgoe3CE o" 3rq,qrgbgqror QosggqrgrL
,,69opgq,L", brnqrrn,,0goqr3gqro" grpqr3b3qro.
ogoqrc.rlr,,5;0gop3Cqpot" Eog6 Eo$r,rqr3b3qro

1.1.8. ..Payment Date" - 27,h day of every following
month after the Effective Date:

1.1.9. "Accountitrg Month,' - The period, starting
from the first day of tie calendar month
including the last day of tle same calendar
month. during which the Buyer is provided or
must be provided with Gas;

1.1.10. *Gas' - As deined by Anicle 3.1. herein;

1.1.11. "MoDthly Amount of Gas,'- The volume of gas
adually delivered to t}re Buyer within
Accounting Month:

1.1,12, "Third Par(v" - a person who is not in an1, way
affiliated to the Buver or the Selleri

1.1.13. "Recording Toolr, - Gas measurement device

. 
situated at the Delivery point.

Article 2. Subjecr of Agreem ent

2.1, The terms of this Agreement will govem the sale
of narural gas (hereinaft er -'the .'Gas.' 

) produced

. in XIF Block and being sold by the Seller.

2,2. The Seller is obliged ro supply to the Buyer and
the Buyer is obliged to bu1, Gas delivered by the
Seller under the terms ofthis Agreement.

l/":c'2Lfr"



,,br%o" $o6r6qr3b.u63 ,,b3gts336pqr3bol-r,,
Jo6r'rb3bob 03lrcbr0ob:qr.

2.3.,,6gop3Xq,o" oqSbL 3.rq,qrXb3q,3b.:l_r Oooqrolr
r6r6r3q,Cb 3,50063,,619:o" eqC-erACtso, br.rq,c)
,,6J6goe3Cq,o" oqX0Lr grq,p3b3q,3brb,
g0obXtrc'rqr pr3r33bob 6;6g6X 0or$r,rqrr.rlr
,,0goq39q,b" r6)brJq,Cb 3,50003,,5rbo.,, o3
,,0c.rJo33bob er6rebr6Cbob" boOdq,;36g 03dq1bt_r
gb6g633q,gob rq6ots6gqro op36arb,:.

2-4. ,,AragoeBCE o" qrqog6rqr 20,000 0.-Ee0
(033q6r,rEtso - "Arilro6tqrgtrrl rSroq,C6o$0")

2.3. The Buyer undertakes an obligation to receive
nor less than 3.500m3 Gas every day and the
Seller undertakes an obligation to supply the
Buyer u,ith nor less than3,500m3 Gas without
unreasonable delay ifthe capacity ofthe Mining
Devices can provide the above amount.

2.4. The Seller is obliged daily to supplv up to 20.000
m: (hereinafter - the ..Maximum Amount',) of
the Gas exclusivell, to the Buyer. fhe Seller is
not bound b1. this clause on an), amount
exceeding the Maximum Amount and is entitled
to alienate the remaining amount of the Gas at
its sole discretion to any Third party.

Article 3. Validity Terrn of Agreement

This Agreement enters into force fiom the Effective Date
and is valid untii 3l December 2022 (hereinafter _ the
"Validitl Term"). The Validity Term may be
prolonged based on the written agreement of the
Panies executed 2 (two) weeks prior to the expiration
date.

Article 4. Delivery point

4.1. Unless otherwise apreed by the panies. the Gas
musr be supplied through the existing separator
and gas merer located within XIF Block and
discharged from the gas dehydration unit located
near l6a wellbore (hereinafter - the ..Deliverv
Point").

4.2. The Gas supply is expected to stafi not larer than
I march 2020 or earlier if Seller,s Mining
Devices are readv for gas sale.

4.3. The Buyer shall pal,for all the costs related to
construcrion of pipelines. transponarion. in

EoJr.r33b. qro
gbt6g63pq,gogl,r

,,grt>ob" 6o$r'rp3brb

3jl_r3qltro96rq-o
,,0goqr33q,olr.lorgoU".,,6s69oqr3gq,o" 16 .liol_r
E nttro.-rco.rr-o $o6$q3brri3 Jgbj(ioor
Sror3tqrob$obgbgqro Jo6r.r6oco ,,6rbob" o0
rnqrg6r.rbr9ca, 6r'r0gq,o6 rlt6bg0l_r,,Erjtro6rq,g6
rnqrgbr'rbsb" er BCUdEro) 5r,:lib3ol,rol_r qrr6Bg6oqro
,,Ar%o" olrgobo 6Xb3qrgq3bolr8gb6 63bol-r0og6
,,E3b$g 3o6bg".

eCbqr, 3. hq8alqCqgot, a<ffiqpDot, grqD

$obt0pgbr63 ,,bgq,fu36gq,3b.r" drqrrtso tsgpotr
,,fuqrts66gq,gbolr d.:q,$o Egb3q,oir ox6oq.b3,, qr:
Eroj0Spor 2022 $q,ob 31 q6g8b6r0pg @36qr3r,r6tsc -
"AoJfoAg0ol, g!e,!") . ,,OrnjEgpgboL 3.:qrob.,
6rbr666dqro3gb.: 631-r$q.,3bgq,or aoL raoggrfurapg

. r6s6r3qgb 2 (n6o) 39o6oor rqr6g 6.rgo603bgq,o
,,0brttr3ot" $gt6oq',rnboon 63or.r6b030ob b.:ggd33q,9rg.

as\n+ aofrry6rotrfufi6o

t1.1. ol3 ,,6b.i63or.:" Eq6 Lb3.r 616 16 ojo.:
tsgorr6basbgqro 0.:3o6,,,6rto1," aogcrq3br g6pr
Or.rbqgb ,JOF bq,o3otr" 16.: ]rb36qoqrol_r
l.,CJr6JOo6oL er 6ri5ob 06o6bpqrob brgq)oo),
boqro 5rqr6og3o6o6r 6r6brn66ogq,p3L 6.:boi-r
p33op6.l6r6ool-r 6.t69ergoq"Xbs0o. O.Agq"ng
0pgb.rt63obb 16r $.:bg6qoq,orr6 (6g0qrgo6do _

"&E 
rqpbob qg€$o).

/. ,2. ,,6r%ol-r" Oo$oqrXbr qrro$g3b,: ,:6rg6or63b 2020
$qt"I 1 Ar6OoL) .:6 996r.r sp63, oelo
,,5r0gopggq,oL",,0erJr.rg3bol,r qrr6,>q6.:6gbo,, 0S4r
o1J6gbr,,6rboi.r" 5rUrgoqrrq.o.

4 l]. ,,6goq69q,o" grq,qgbgq,or u6rbqrg6oL
61bobEo36o bsr6ao, 6rn0gpog qt3r3tso6gbgq,o.

',,aogerqgbob 3g6j6oq9.r6.,,br95ob,, 
A1016rl.,0)16.

l/', /
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6ro1 0o6ob 0oq,brqrgbXbob Odg6gbq,rnb.;borr6,

06rbl.,3e,)6Oo6C0rbo16,

Og\n 5. Edrgrxqx,rbol, B,iJo

,,brbob qo6gbgqrgb.:" 5r6brbq36r3q,or
$o6$qr3br6X,,b3q,0gr63q,g6ob" 1. 1.4. ogbq,oo.
,,s66r6o8trgo6gbob qrqobcr6ob,, Jo6J6COCE,o
orgoborgob 0orqror6o $rLrgoqrnbob BJbol_l
6r0or:66t6o83br U6Sgr OobqrSLr , bJ%ob
qo63bgqpboU",,bri5ob olg1136 6rnp36r,rbrb3,,
9106.:9q,gboor (BgapgoAAo -.6rbgoqx,,bol, gslro.l

r66r6o0Ugrn63b.: ogr60o3bl_r g6o36Uq,, grET O)Ao,
q,r6ao, brCr6ogsqrob g6r,r36gqro 6163ol,1 0o36)
,,r66r6o6b$rn63bob qgqCtr" s6d qrrnq,r6oLco3ol"r
qrrqr6S6oqro rngo6orq.,gr6o 6sg3q,ooro 3361-rol.r
0gl-t,>b.:6obsqr.

Itjr6or33qmU 36o35gq,o br63ob 6o36r

$o6r0qrgbr6g b9q,ts93r6gq,3botr 5.2. JU6JO;U
6gLrb.r6ottqr,,r66r6otst_rgo63bob qrq3U,, q,.:6ot: rEts
qroq,r6ort6 qtqr6g6oqn br3gq)ooo 3g6bob 5yo-
b3 036o opgboboor 6109.16130ol_r .16 6rggrtrg63boti
Egdcnb3ggrtso. do6pq,rqr, ,,bgqtsg6gq,gbob
drq,r8o 0gU3q,ob orr6oqbg,, brjr6or3gclxnl_r
g6o36gq,o b,>63ob 0qr6 qrrq696oq,, o9o6o.:9916
bJ63q,'oor 336borr6 0o0.:6or3boor,,,0br6ggbo.,
orrbb0pgbor6, 6r'rE ,,6rbgopobob grbol,.
q'.r3o6Xj1)o63br .Oobqr3br Egt_r$r0oUo 6.:036o
J6o6g66gq,obotr OobSqr3oor (5%_tr b3Oeicn),
,,Ebr6gor,r" 0q6 erAr6Cboolo E3orr6b630olr
619rn60gbob 616rgtsg.

6gbob0o36o 5.:g6gbr6rnbotr orrgoqrr6 t6oqr3bol.r
0oil6ocn, crrg qr.:6oLr 163 qx,rqrr6cnr6 q,.:q,M6oq,.,
6t63q,ooro 3gdrl.ro 6r0grqr3br l@6-oo1 010o6 ,,5.rbob
po6Xbgq"9br" ojbgb: (IS5.I.O5)=194.25 .,8?

QotE J6o. boqx'r org qrJ6oll JUd qrarq,r6orr6
p-rqr696oqro 6rggq,oo,o 3g6b 6rggrbp6qpbr
1,0%-oor, 0.:0o6 ,,6rbotr qo63b3q,3br,, o3fub.r 5.a.
(185'0.95)=175 .75 JAA eg1q)r6o.

0brt6X3bo orrbb0qrgborB, 6o0 6tbolr llb.lb6,r.r
qo6gbgq',1bob g3q,oq,gOob ts36orb333stso
,.6;bgoqnbob g.:Uo" tsgog3g3br J6r,rJrndrgcgq,tqg
,,6br63orr" 0.C6 eJArOCbocDo Egorr6bagbolt
Urggd3Xq,irg.

8gbqr, 5. SrtlfuoL Jd,GrOCAUflCbo

connection with trarsporting ofthe Gas from the
Delivery Point

Article S. purcb.ase price

5.1. The Value of Gas is defined under Anicle I . 1 .4.
herein. The total purchase price for the particular
month shall be calculated by multiplying the
Value of Gas on the Monthly AmoJnt oi Gas
(hereinafter - the ..Purchase price,').

All paiments shall be made in the natjonal
currencl of Georgia. Lari. according to the
exchange rate of US Dollar determined bv the
National Bank of Georgia for the paymenr bare.

If the exchange rate on any payment Date
envisaged under Artjcle 5.2. herein- appreciates
or depriciates by more than 5% compared to the
initial exchange rate determined bv the National
Bank ofGeorgia at the Effective Date. the panies
a€ree thal the Purchase price shall be adjusred by
the percentage ofthe increase or decrease that rs
in excess of 5% withoul t}re need of signing
additional agreements. betw,een ths p461.,.

For the avoidance of any doubt, should the
exchange rate appreciate by I 0% then t}te Value
of Gas shall be (J85+1.05) = US$194.25.
Alternativell,, should the exchanse rale
depreciare br l0o,o then the Value olGaishall be
(l85+0.95) = USSt75.7s

Parties agree, if market value of gas changes
significantll,, the purchase price shaliUe aa.iusieO
proportionally, by signing an additional
agreement between the Partjes.

Article 6. Measuring procedures

5.3.

tr5.
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6.1. ,,6goqr3gq:obrcn3ob" 0o$r.rqr36gqro ,,Ar9boL,,

3,:j$og6o 0r'rggq,r'rboU .:q6ogbg.:, 6oU
l-t;ggdpq,b36 bqr3br i663or33,,6.r1_rgoqnbol.r
grbob" CgJt6bJ6o0Xb,:, $r60rn3bb,,0o$erqrgbolr

6.1. Recording ofthe actual amounr ofGas supplied
to and paid for by the Buver shall be conducted
b1,the Recording Tool situated at the Deliverv
Point.

6.2, Should the Recording Tool fail for the specific
period and the parties not be able to accuratelv
measure the volume of daiJl supplied Gas, then
the 3 (three) dav average gas production
determined prior to the date of the Recordins
Tool failure vi,ill be used for calculation of daili,
Gas suppll br the Seller ro rhe Buyer unril th;
malfunction of the Recording Tool is remedied
which should occur no larer than 7 (seven)
business daYs. unless otherwise agreed b1 the
Parties.

6,3. Ifthe Parties are unable to agree a variation ro the
timeline outlined in anicie 6.2 above. then this
agreement will automaticallv rerminate..

6.4. The Seller and the Buver shall no later than lsr
(first) day of each followtng Accounting Month
prepare and execute the acl concerning the Monthly
Amounr ol Gas supplied by the Seller to rhe Buver ar
the Deliverv Point within the Accounting Month
(hereinafter - the "Monthlv Act of Acceptance and
Delivery"), which will also reflect the purchase price.
Two original copies of Monthly act of Acceptance and
Delivery shall be distributed berween the panies and
delivered to the Seller and the Buyer respectively.

J.l6:l,3r8o" AJbcnJabnb"r(mo
qr,:6rqr5.:6ob" Ogts3gorboor.

Ag\lo 7. 6rq'rbqnir iodrlbCbo

,,06ogb3gqro

6,2. 3rn53636gqro J36ooqnlrlor3ol.r,,66o9o33q,o
qr.>6sqr6r6oLr" 6tgEt6orx.rboU E3gorbg33.:6o, 6t
q6ol,,:13 ,,0b.:633bb" 16 gj6gbro brts3cqr3br
6,:0oor65r6otso6 go636g6gq,o qrqgpbol,r

btbargq,:r'rbrAo 0o$opgbgq,o,,6rgcob,, r,rqr16r.rb.:,
Broor3q,gbr, 16o0 ,,6.:6goq33q.:ob., 0o96
,,6goqr33q,oUror3ob" Oo$oqgbggo ,,3.bob,,
ppo36o 6soqr36obr ,,6rtroL,, 6o$oqr3bob
Urtsg.>q,r'r pqog6o 0;B336gbq,ob OrrE or
(6r'r0gqro6 6t0oot66,:6otsgb.l ,,06ogb3gqro
qrr6rqrg;6o1," 3$gr.rb6oqr.:6 5rOr'rb3q,oLr AqJaaC
$o6s brtlo pqoU 0o663896oqrr6 6.iEcr0qro6.:t6g),0rbr0, br6.:6 .:6 0c.rbqr3b.: ,,06o6b33q,o
er6rebi6ob" Eflgceb6Eo 0rng3r6r, 619 36p.:
6.:6bo6gogq,qrgb r6rg6go.r63ii 7 (ts3opo) brOgtsro
eeotJ 3tqnb.i ,,66ogb3gqro pr6.:qrg.r6oir
0$9ob6oqrr6 6rEol-r3q,ol-r or.:6oqoqrr6, gr6qrr oE
ts3Ecnbgpolr, ol3Jo,,0b,>63gbo,, lrbgr63r6rqr
63orrEbOqrgbo.:6.

6.3. o0 6g6orb33g,:6o, o,UJo ,,Eb,:633bo,, gC6
63ors6b0q,gbor6 6.2. Jg6llgoo 6s6br1rq36gq,
3r6orgoslca rArBC Jp6jgoo 6r6Lr%q363q,
grqrrtso, ,,bgq,fu36gq,3br., r36o0r6g6rqr
tsg$gqgXb.;.

6.4.,,gr09oqr3gq,o" qrr'Ogoqggq,o" .:6.:3g3o.:531r
goggq,o 6r'r0qr66r,r ,,bu66s6otso or3olr,, or3olr 1

(Jo6ggqo) 6o6bgotr.:, 63rqrg9696 pr bgqrt_r .rg91196
rCOIr,,brAUoSggCq,ob" 0o36,,0goqr33q,oL,:or3olr,,
,,Oo$mqgbob Jg6jg8o",,bu66.:6o6r,, ol3jtt,,
,,bl9bob cn3ogr6o 6xnq36r,rbob,, O3U:tgb

. (tsX0qrgr.r6Eo - {rcgCq,oScrJfro ftqgtr)+r$r60botr
rCOo), 6r'rEgp8og r6qCogC qr.:gojl-ro6p3br
,,6rlrgoqrerboli grl.ro".,,cn3og6o 0oqgbr_B.t0r6gbob
rjgoU" o6o er6o6obsq,o 6r$oq:qrgbr,,0tr.:63301r,,
6o6ob p.> 6rp.lgg3fu 6r.,r6ori0,,6r6goqrpqi,..,
r569o33 ,,0goqr33q,U".

lis. ,,9o33qrogog6o 0oqgbs-Brb.:63bob rigo.,, 6.5. The Monthly Act of Acceptance and Deliverv,
'tr5sqrrbbrqro 3r6rn60qrgbq'oboor 6':or3rqrob$obgbuq' atong with other documents ulder the tax legislation,.tb3.r l.[bgorgbor.t6 g6or.lqr, $s60otq6g6l_r ,,0b.:r6Xo^or3ol]. ,"pi.r"nt, th. final paynent document for the parties.:;boq,oo rbgr6o8bgo6g0ob q.oo3g0966t_r.

-j94',
Article 7. Pavment Terms
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7.1.

7.2.

7.3.,,0goq:36q,b"gob63br"
3rbgboU0g3bq,r'rbr

7.1. The Buyer will pay the monthly purchase price to the
Seller no later than the 27th (Twenty Seventh) da1,of
each following Accounting Month.

7.2. The Parties agree that the purchase price does not
include VAT and that VAT will be charsed
according to Georgian legislation.

7.3.Anv liabiliries associated with the Gas downstream
of the Delivery point are the responsibiliry of the
Buyer. Seller takes responsibility.for Gas quilin,.

Article 8. Sanctions

The Panies shall be held liable for the failure to
implement the obligations stipulated b), this
Agreement according to the Georgian lau,s.

Article 9. Termination

9.1, This Agreement ma), be terminated under the
following terms:

9.1.1. By mutual agreement ofthe parties:

9.1.2. By the Seller at anv time by sending 2 months
prior notification to the Buver or vicJversa:

9.1.3. By either Party if the other par6, violates its
obligations under this Agreemenr and does nor
fulfil the obligations in reasonable time period.
determined b1, the notification sent io the
breaching parqv by the other party. which shouid
not exceed l4 (founeen) business davs, unless
the Panies agree on different term in writing.

,'05oppq'0s" go3gqror3og6o,,6sUgoqrgr6ol-r grUo"
U6e.\ 6lqrrobrqrolr, s6rp63or63b ao3q,Ca6rn
,,bsr6gl6o6o o4ob" 27 (r,16qt83oqro) 6ogb3oll.

0bs63g6o orrbb0qrgborE, 6rn0 6.:9rLr
brfuq,fu363q'3brn qo69bgq,3br s6 0r,ro613U qrqg-
l.:, 6o0q,ob 5.:qrrbqrrg g6qrr 6r,rbqr3b
brj,:6or33q,ob 316o60qr3bqmboU EXbrbr6ob;qr.

,,5r%cnt6" qrr.;r30o61tbpqo
,,Oo$opgboL J36jgroqr.r6"

,,6rtroL," grqgbob tsgOqrg5.,,6r69op3gq,U,, gotr6gbr
br%oL br6obborr6 qrr3.>3tso63bgq,o
grq,pX0gq,9br.

Eubqlo 8. bi€Oo3bo

$o6r6qrgbrr69 ,,b3qts66pqrgboor., q.:qr63boq>o
Srq,qrSbgqpb3boir 6ggUr5gqpbq,obotrcn3oLr,,0br6g3bb,,

33ot63bro bsjr6or6q,r,rb 3r6o6Aq93bq,.,rboor
6r6ljl%q369q,o J:bgbob069bq,rn6.r.

Ogbq,o S.0CSg3COs

9.1. ,,b3qrts336gq,36olr" AC$ggCOr 0Xlr$q,3b1qror
6s6bo6go3gqr3b ts30qr35o $3boor:

9.1.1. 0br6gcnr o6rEb6ogo 0gor,:6b03boor;

9.12. 63bob0q6 qrrtrr,rb .,6r0goppq,ob, t..t6
.,0goqr33q,oUror3ot_r.' 2 (o16o; o3ocD .qoi3
5r69cr36oqro $g6oq,erbooro Egggr.rbobpbo[
It$3dpq,b3,:6 So6ojoor

9.1.3. 6gbob0ogf.ro ,,0bs6oL,, o6o6o16o3oor,
qtsggo3fu0q,q, o{ ,,0br63,, qr.r.;6q333b
$obs0q,3b.r63 ,,bXq,66ogqpboJ,.
grog.rq,oLgo6gbgq, 6ob 3.:q,qrgbgq,Xbrb pr 396
ts3dq,30b 6ob 6o0erl-r$er63brb 03o63 ,,aUrO"Ui aijO
$36ogoboo gr6b.r36oq,o 6g6gobo6gbocD
br6urbq36fE,l 6o6o36gq, g4rr0o, r6rn89q,q3 16
Uber ' reC0r6Cboqpl-r t4 (omorb03g) frragAr.
eqCL, cDg,,0bs6ggbo,, r,r60br6o3o Sg6oq,obiooro
ts9cn.:6b03boor bb3r q9s0.:6gboor !rq.or%3 ;6
tsgorrbb0p3bo16.

.lrly.u _0obgqrgoor fuqtsg6pqpbob acg$cooir
i l30orb3ggr6o, b9q,fu36gq1bob 3.OXO6%q,., il#;A.,
:::agc.a:o r$ctr6opb36 s66r6otsrr6.qo'rrLio sle, rii ,
ii,bubotrdbCbqxnbsLrorrb p.r3r3tso6gbgq, frr3.iqai,
€ nja3q.og0g6,,0b;63co.:or3oU" 

6,:orr,>tq3;Ulq,o a3-frra"a""u"
3 :qqrSbgqrgbgbob be3q, ts3b6gq,gb,:0qrg.

l' -<-'-J'?,

Term-ination of this Agreement in accordance with this
Anicle. all commerciai obligarions relared ro rhe paymeni
and/or other obligations of either ,.parq,. r.r.ill remain inl.ull lorce unril full] sarisfied jn accordance with lhe
Ap:reement.

1// -.1-,/4---'



ag\n tO. gefi+qrrrn

10.1. 
"go5U-0ryr'r6pqr" 5r630r,r303brqroor3qr3broLgoro 10.1.
1.r5;56gbco pr 5rbb,:g3co63bgq,o g;690rngbgbo,
6odq,3bog,,6b.r63cn,>or3ob" Egpdq,gfuq,b bqrob 16

Article 10. Force-Majeure

"Force-ma-jeure" includes special circumstances
that make it impossible Ibr the parties ro fulfill
their obligations under the Agreement. the
occurrence ofwhich do not depend on the parties,
will or foresight, andlor the avoidance of which
are. impossible according ro available knowledge
and .technical development. Force_ma.ieuie
includes bur is not Iimited to the following
circumstances and events:

10.1.1. War (declared and undeclared). activiw of
foreign enem1. revolution, staie rebeliion.
terrorisl act. blockage. militaq. action. fire.
civil disorder and sabotage:

10.1.2. Severe, exceptional and unexpected and
environmental conditions, such as severe
frost. flood. thunder. earthquake. flood and
equivalent cataclYsmic events):

,,b3<ntsg6pq,gboo" 6.sor3sqrob$obgbgqro
g.:qrpSbgq,gbSbob fub6gq,gbrL, 6r,r6gq,cor
qrrqrSc.r0r 16 r6oU qrrOo3oqr3bgq,o,.Ebl6ob.,
6gb.:9ca, boqrcr 8.:oro 6lor3rqrotr$o63b; l6/q:.>
orr3oqrr6 r6oqr3br tsggdq,gb3q,or goqrbob.: qr.:
ggj6o336o 5l6goor.t630ob .>6b3bgq,o qr.,r6oqrt6
5.:0erdqrobr6g. go6b-0,:gr.r6gq,b $;60o.:qr6g6tr
6gEqr96o br6CAoCbCbo qrr 0ergq,363bo.r, Er2,6r0 16
EX0r.rog165q,gb.;:

10.1.1. r'r0o (6r'15r'166 g.:0o6b.:qr3bpq,o rbCaC

6s0c'ry6brp3b3qo), 6r63ts3 0g6ol_r
6r'rj69qrgbr, 6g3rnq56or, b.:fuq,3gogor
brero6rorq,C0r, OC6o6otJOUq,o )doo,
Oqrn3rqrr, i_rrEbgqr6r,r rxr6gCbr, br6dl6o,
Ur0r'rjrqrrjc.r r6ggq,obr er irrbr'r6ryo;

10.12 6r6l_rr3gor6gboor 63,166o 511690o do6ob3bo,
6n0q,gbo6 6r'r6o36gqro .rb6oor 16 oger
0r'rltgr.rpbgq,o 3rn636363q, rq6oq,6o ps
$qrob 3er63rt3g3q, q6r,rl_r (6r'tAr'r.ro6rr
dq,o36o 9o63.:, $g.:q,qroqx,rbr, 03f,o,
6ogobd36s, 09g996o er 0U6r3l_ro

Jr0rJq,obAU6o 0r'r3q,36.:) ;

10.1.3, rggorj3br, br6dr6o 16 qtgros63br 6r,boirEoJr.rggbob, 5rqnQ3tsr330ol_r 16
g6rbUJo6go630ob obo3jgg0bg, 6"0
5o6o3r6gq,o org.tq,ltgc6ol_roor A33dq,gb3q,i
bqroL,,6rbob., 6o$op3brtr,,Oo$erqrlbotr
336j90o":

10.1.4, .:3.utrogbob q,o33oqrr6o.: J6 Uo3.:

5.:gor3.lq,oU$obgbgq,o g,:g0J6o)Job3bo
Ssbob 0r6ob66rq,g6 5rbLrqrg690b3.

102. go6ll-6;go6gqo 6.:6g0ogbob b30r,rJ0XqX0ob.
$3ts Arnb3Xqr6oq,o,,0br6g,, 3rq,qgagq,", .irig;n
5r630ogboU 6r.rj63q93boU qrggSbob erqrrl6gq,Sboborr6.:g3 (berqro oU ittsggdg3b3qor, gEcr3qpb 5r.rbo36pq: J.q,"ar;
$g6oq,arboo, (,r broi6r(,r'r a6"ma3q,-COC-anui
qrr 0o6o3r6oob ors6bq,3boo, ng"6g.a.,f.lJ
63rn63,,0b.:6r3b" gor6b-0rgo6gq,o glOga,,,gaoU
0oj05q,3bob qrrgggbolrr q,,, q,rlrOiq,ianL
orrr.lbrb3.

-.

10.1.3, Explosion. fire and damaee at the gas
facilities. when obuining. processing or
transporting the gas. rtrakrng it impossible to
suppll,the Gas to the Deliven,point:

10,1.4. Accidents or other unforeseen obstacles on
the main pipelines.

f0.2, Each Part),. under force_majeure circumsmnces.
musl immediatel) {or in lhe shonest reasonable
time) after the beginning and ending of such
circumstances inform the other partv in writing.
providing the relevant statements and motivatioi
about the beginning and ending of the force_
majeure circumstances.

''2 ,1 / ,..-7
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10.3. go6L-6s5er6gq,o br6C0rrCbob aoJa3qgbob
J36ooqtso, brorrErqrr ts3g9r.rbo6gt,ob er
6g3o6Sbgqgbgbob r6b3bobol-r 630orb333r8o,
tr30oj6gq3bgq,o ,,0br6oLr" Or,r3rq,ggrb3botr
03gk6gq,3bq,r,rbr Brocr,AECbr b;J.:6oc,rq 16

6rqrroqpb.: 106316o go6b-0rgcr6gq,o
6r630ogbob 0rnj03pgbob qrsb6gq,3bsOqrg.

10.4. go6:6Up6o ts3gdq,3bq,r'rbr 16 Lrbrb6o
Jo6r'r63bob 6g63q,.: 16 E3odq,3b.r Broo3rqrmlt
go6b-015o69q,l br6C6oCbJe.

105. oU reboq,o rj3l,r go6b-0.:grn6gq, 6r6X0r,rgbrb,
6n0gq,o13 66d39q99b.:7 CgqCC5l ACOo S)eool,
ooo,:r'tC3q) ,,dbr69U" CEq,Cbr gdq,33.>
0gsggobo6ob 03r'163,,0br6X1r",,fu q,ts663q,3bo1,.,
tsg$gmgoU grpolr 03li.rfub. ,:0 3rqr.:0p3 9o6l_r_0r5rn63q,o 6.r69Eogboi_r 0r,rj03q3bob

10.3. During the period of force-majeure
circumstances, in the case of existing relevant
notification and statements. failure of the parry
effected bl the force-majeure circumstance
would be considered as a reasonable excuse and
performance ofthe respective obligations will be
postponed until the ending ofsuch force-maieure
circumstances:

10.4. Financial failure or change of market terms are
not considered as force-ma jeure circumstances:

10.5. Each part),has the right ro notify the other parry
regarding the period of termination of the
Agreement if force-majeure circumstances lasl
more than (7) seven da.vs. ln the case the force_
majeure circumstances does not end before this
term, this Agreement will be considered
terminated. Termination of the Agreement
according to this paraEaph does not release the
Panies from payment obligarion existing before
such force-majeure circumstances.

Article 11. Conlirmation of Authoritl

11.1. Each Paq of this Agreenrnt confirms thar in
active conditions it owns registration. license.
permission and other authorilies. which are
necessan.for the relevant parn, to implement
the rights and obligations compJetelv under this
Agreement according to the Georgian
legislation and the . regularions Altemaiive
lnvesrmenr Market (.,AIM',) of the London
Stock Exchange.

,,bgq,E66gq10r" B.roo6q,g0.r ts39$3goqr.,q,. r3
JgbjgoL aobgq3oor 

"fu q,ts663q,Cbob,, ACg$COr
16 rol3ol-rggqrgblr,,0brr633bb,, go6Lr-0ryer6gq,o
61690o96ol-r qr4r6er6.r0qr3 ,r6bg?,gq,o

qrrgkisqrSbq,arboL

qt.:3.1q,o,:63b3bob

630cob333rtso,

5rq'.lbqrob
3.rq,qrXbgq'gbXbob6.16.

a€bqn U. E6;q$ssmlrq'C6of, eledregirrCDl

11.1. ,,b3q,tsg6gqr3bol.r" oocrlrnCUq)o ,,0bs63,,
rerb036Cbb, 16o0 Oroj8Xqg 0q6r,r0r63ob.:tso
gq:obl.r UgASpr 636ot_r6r6r6orl-r, Eo0C6torb,
636r6o3rtr er bb3r ggq.,gbr0oboq.,pbrb,
6rnEq',gbog bsj,:6or3Xq,r.rb 3r6r,rb6p3bpnboU
tsglrbrEolr.:qr l_r.llo6r,r.: tsgbrb.;0ol_ro,,0br6obor3oU,,
go6r0qgbr6g ,b3ql0g6gq.,3boor,,
516brirq36ggo 3gq,g6r_0o3.:q,3oO3a"L bO3q,o
0er6gqroboor Egt_rrtr6gqgbq,rp O.5"O13
irj.r6o3gqerb 3.:6o60qrgbqx,r6ofr, JCSi
qm6qro6oU lrgobqro bo6JotJ rq,OC66rOoUd;
bro63gb6ogocr bst6ob fu6-gq,rg.;aib
Bgl-rb.rOobsqr.

a3bqrl 12. ACO$,,6o6CDCDo

121. "bgq,666gq,3bob,. 36ol.36orc,,0b.:6o1,, 6o3609o63 ,,0b.:rlolror3oU,, $o6r0q,3bri3
,,fugtsg36gqgboor., 6.:5br36oq,o orooxiCtqJ
09gy.r0o636r g6qr.: 05b6gq,q.ogi, ggOnq,;;i.
9o60oor q:r 6rqrr369L Jo6rere r6-6.:oli:.:36r,ru
3g6ogr6gq,o getb6oor qr.:/r6 gtjtroor. 6r.-a-ia.,,
36or-X6or0r,,0b.:rng0., fuodq,3O: eO.-qgJ[Oi.

./ :-/z?---

Article 12. Notifications

12.2. All notifications sent by one partY to another
Pan) under the A6reemenr ,h.ll # i; ;;il;;
form and delivered personally or sent bv couriei
post and/or fax. which mav be informel b\ o;e
of the panies from rime lo time ro unof-t.r'rrm
according ro this anicle. Norification i's
considered as valid after the receipt bi, 151
addressee on the indicared uaar"r, unOlo, on it .
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ts3.:ggrnbo6ob 03o69 6b.:6gb rE Ogbq,ol,r
65b.:br0obrq. E3ggrn6ofub,: drq,rtso ts3tigq,;q,
B;oor3qrgbr tqr6glJJ$o ObJ6ob ao36 Ooorocogbgq,
0obr6sr6or9r3 qrr/r6 g.:jbbg Aolro 0oqSboLr A30q36.
j330oor 0c'r6gagq,or 0br6g30ob Sob)ar6,o.,rbo A:
g;jbol_r 6ar0636o:

0gogtggqn:

BJU Jrbo"
0o0q3bo SrbgboL06gbSqro Jor6o: 6gq,.: br6rq,o03or-o

6olr.:6.:6oro: j. orboq,obo, orgajr, III0i6, IV33., 3o6. 66, b.
10

$3q,: 571 1196 1i;

5sdgogtggn:

,,?6c66go ,(cI6XoJ"

0o3q3bo 3,rb3bob06gb3q,o Jo6o: qrrgoor jrflgtsrd3

0obr0t6coo: j.orboq,oUo, Bgqp63on[ 6_6o,
q..rgartsgbgbq,ob 6.r0t.129r, arqrgror #4

qt3oor js0gErd3

$3qt: 599 56 83 95

fax. Addresses and fax numbers ofthe parties are
provided belou,:

Buyer:

Ltd "BAGO,'
Receiver responsible person: Gela.Bagaiishvili

Address: Tbilisj Cit1. Temka, III m/d, IV quarter. block
6. apt. 10:

Tel: 571 1t 96

Seller:

GNV Georgia

Receiver responsible person: David Kamushadze

Address : l29a D.Agmashenebeli ave. Tbilisi. Georgia:

David Kamushalze

Tei: 599 56 83 95

]f.1 Puq changes anr above-menrioned coordinares
(aodress. la\. etc.) and fails to inform lhe other pam in
writing instantly, but not larer than the following ia1:.
then the above mentioned notifications shall be dJemei
validly sent to the addresses indicated above.

o6^Eg0orb3-g.:?io, org 6er03q,o03,,Eb.:t630,, ts3o63rq,r

iC!.- Ooonor3b3q,,o 6o0gqo03 l-.oq,;r!"(0obr0.r6oro, grjbo) e) qtggrn363bq,og. 
-0rg6"10

r6r3bgo66Cb 0r'r0qrg36or .qrqobr, 
$36oq,oboor 

' 
.16

6g.r6gobo6.r .:q6o66gq,ob E3brbgb a3r,r6j,,aUiqL,,, a;AoO
8roo6q,3br, 6rq0 ag6g-AoO3agao 6naq,Xbo6
6r5%r36oq,o ojEgbs rA 03bq,0o a"o;n-]ig{
0ob0r6orgbtrg drqrrtsor.

Agbqn 13. $qrq,ChDo

r0,,b3qrts66gqrgbol,r" Jo6obgboL E36gq,.: ts3odq.3b.r
6.:6bo66o3gqrpb Oboq,r'rqr $36oq,obooro g-Oa"- q,,
g6qrr qrrqtl,r6i36q9gtr,,0br6g9Oot,, ggggOraoUo[o
,3o69bolt bgqr0r'r$36oor.

0gbq,c, 14. hq8CJtJqtbot O,rrqni5 nb6

$o6s6p3br63 .b3q0663q,gb;,, Oob g33q,r eb6r6o6qr6gdrorqr rbrbr3b ,,Ebrr69gboL,, gO- a-["r-S A]-r6Uagarf,

:ly:Tqgr-u "trs.:6bs 
q,.r 63q,oLr $sE.: arsJa3.

;.:a::g "bc:"ei?"T 
.)tr$c b3Jor6 6c,rqr.:r.r6;p63bb ,:"6,rCorbbijJbCbtr,,6br6g3bb,. 6o6ob hq,aCJiii"garl-1llr5,:6orrb qr13r30o6gboor.

Article 13. Amendments

Amendments to the presenl Agreemenl shall be made
onr\ ln wntrng and should be confirmed hv the signarure
of the authorized representatives ofthe parties. "

Article I4. Entire Agreement

The present Agredment constitutes the entire Agreement
and.understanding berween the parties *itf, ,espEciio if,esubject matrer hereof. and supersedes alt prior and

:_ol::11"r1r""u: ..a€reemenrs. undersundings.
rnoucements and conditions. express or implied, oral o--i
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written, of any nature whatsoever with respect to the
subject matter ofthe Agreement.

Article 15. Unenforceable Terms

hj& event any term or provision ofthis Agreement shall
for an\,reason be invalid. illegal. or unenfoiceable in anv
respecr. this Agreement shall be inrerprered and
construed as if such term or provision had never been
included herein and the validitl,and enforceabilitv ofanv
other provision hereofshall be unaffected therebj..

Article 16, Assignmenl and Delegation

Neither parN shali voluntarily. by operation of law. or
otherwise assign any of its rights or delegare any of its
duties in this Agreement to the Third pany without the
other Part_v's written consent.

Article 17. Limiting the rights of the third person

This Agreement is made for the benefit ofthe panies, and
is not intended to benefit any third pam), or be enforceable
by any third parw.

"09op33q'o' 3':l-rgbob053bgq'o-.: (9r Srq,qsbgqro; The Buyer shall compensate and be liable for anv lossr36rbq.rp6r'rLr ,,6.r6goqrgxq,b" 630obEog6o ar6a.q,. suffered" or ir"rr"J [y'tr" S.il.;ff;i #;"i;
::t?n: ".nur*ng 6r0r'r$33pq';o oCbcbr ,,au;aicql3" connection wittr an1, orirre actions of the Buyer related to69bob6ogt6o 0oj09q.og6otr, qr.:3r30or63bgqro 

- -irt.r, 
the conslruction of anv pipelines, marerials or equipment

!1eca"l, .:q,$3r6goq,c'rbob 16 l-rb3,: 
- 
bra3r{.3b,)6 being installed to 

' 
facilitate the purchase' and/or

683^63bgob.iLor6, 6rn03q,ob 6s6bmr66o3q"gbrg t.j*r, transpofiation of the selrers Gas to the Delivery point. as
.6r0goq9-39q,ob" arbob tsCLgoe3of, iolqgr" ,,a".rpr[3 i.,i, outlined in this ageement.
J36j$;0q93" o6r6b3o6oo6coobro6oL, 9"or'aq,li"o3 The seller shall be liable for any damage caused by it,,,b3q8g6gq3boor" 5.r6brbqg6gq.,o .:"oi[3uoi to the Buyers pip"tirr"r, ,,,r,".ili, and/or equipment.33b.lb.:0obsqr.

,,6.:0goq63q,o" 3.:q,qr3bgqor rg6.:bq,:36o1
"6goqg-9q,1,",,5.:0gop39q,ob" Ao36,,Agoe3fq,.,U; 6"rt.,lr
91gro"U: rqlp63oqrcrbol.r 16/Ar bt.3.r
U16grq,gb30olrur3ob 0o99630gqro So.;6o.

0ubqxl 18. torEob .:Er\ryrr6Xbr

ag\n tf. qrSCbol, bleJfttsCQD

Article 18. Indemnitv

Article 19. Dispute resolution

/ -.<a

'J 1/-';
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In case of any dispute or discrepancies between the
parties following from this Ageement the parties shall
settle it amicablr,, using the national and international
standards and best practlce in the field. In case of failure
to settle the dispute in reasonable terms, it would be
solved at the competent Georgian courts in accord.ance
with the applicable Georgian legislation.

Article 20. Headings

The section headrngs contained in the Agreement are for
reference purposes onl\ and shall nor affict the meanins
or interpretation ofthe Agreement

Article 21. Confi dentialit"v

Each Paq must secure protection ofconfidentialiw ofall
technical as well commercial written informarion. which
was delivered ro il b) another pam or in the name of
another Paq, and which inciudes the word
"confidential"..The Party, on receiving such information.
must not publish or declare otherwise it and not use at its
own discretion without a written consent ofanother part\,.
besides those cases. when disclosure of such informarion
is requested by the Georgian Law.

Article 22, Successors and assignees

This Agreement shall be binding for the successors and
assignees of the parties.

-Article 
23. Agreement implementation

This Agreement ir, d.1*..up in rwo equalll valid copiesrn ueorgran and English languages. h case of
-llfctlnancf 

benveen English and Georsian versions of
rnrs Agreemenl the Georgian version shall prevail.
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Article ,1.\?U.Reqlisites 
and Signatures ofA uthorized Represen tarirl.. 

-.". .

The Buyer

dl{o 816cr$ ffob6.rd9

, The Seller
/./

,// / <-_

/--/--'
IvIs. Ivlariam Ch iirh rartzg

JSC .,Bank 
of Georgia,,

code: BAGAGEZL

br63rrLr Jc4po: BAGAGE22

'brQpqg3cE:g.

//--'-'

Gela Bagalishvili


